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GLOREL CGI to promote middle income
housing developments in Sultanate

MUSCAT: Global Omani Devel-
opment and Investment Company
(GLOREI) Capitas Group Inter-
national (CGI), a Jeddah-based
management snd advisory firm
providing financial solutions for
the housing and SME sectors, an-
nounced that they had entered into
a series of agreements to establish a
$100 million fund to promote mid-
dle income housing developments
in Chrman,

GLORELs real estate develop-
ments include industrial, commer-
cial, hospitality, mix use, retail, and
residential projects. CGIis a subsid-
iary of the Islamic corporation for
the development of the private sec-
tor (1CD), a member of the Islamie
Development Bank Group (IDBGE).

Under agreements entered into
b the companies, GLORET will he
the founding investor and key spon-
sor of the fund and CGI will provide

product déevelopment, administra-
tive and lead advisory services to
the fund. Using an innovative mez-
zanine structure, the fund will tar-
get middle market housing sectorin
Oman by investing in the construc-
tion of new housing projects.

Entrepreneurial mindset
Naveed Siddigui, CEOQ of Capitas
Group Internatiomal stated, “We
are extremely excited to work with
GLOREI on this innovative project,
Oman needs housing  solutions
that cater to a voung, rapidly grow-
ing population. T am confident that
the expertise and entrepreneurial
rmindset of our Heal Estate Manage-
ment and Advizory (REMAD team
will help to launch a platform and
product that is specifically cateraed
to support the development of ad-
ditional housing supply in the Sul-
tanate”

Engineer Mohammed Al Ghas-
sani, CEQ of GLORET stated, “The
launch of this fund is an integral
part of the development plan that
GLORET has established for the
midterm future. Moreover it is in
line with the company’s mission to
enhance the community and con-
tribute to the development of the
nation by serving the needs of our
growing mid-market segment, In
the end a project’s siccess comes
dowm to proper execution and that
iz why we have chosen to worl with
8 trusted partner in CGI to launch
this fund”,

Omans GDF has been growing
continuously since 2005 at an aver-
age of 6% annually, The GOC recent-
ly promised the Omani government
a grant of $10 billion to be released
aver the coming ten years for hous-
ing and infrastructure projects in
the conntry,
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